RESOLUTION AUTHORIZING THE ISSUANCE, SALE, AND AWARD
OF AN UP TO $8,000,000 CITY OF HARRISONBURG, VIRGINIA
GENERAL OBLIGATION BOND (HRCSB PROJECT), SERIES 2019,
AND PROVIDING THE FORM AND DETAILS THEREOF

WHEREAS, pursuant to Title 15.2 of the Code of Virginia, 1950, as amended (the
“Virginia Code”), the City of Harrisonburg, Virginia (the “City”) is empowered to finance, among
other things, the acquisition, construction, and equipping of facilities for governmental purposes,
issue its general obligation notes and bonds to pay all or any portion of the cost thereof, and pledge
the full faith and credit of the City in connection with the payment of such notes and bonds; and

WHEREAS, Section 37.2-500 of the Virginia Code requires each county and city in the
Commonwealth of Virginia (the “Commonwealth™) to establish a community services board either
by itself or in any combination with other cities and counties or, in the alternative a behavioral
health authority, to carry out a system of community-based behavioral health services to support
persons with mental illness, developmental disabilities, or substance abuse. The City has
combined with the County of Rockingham, Virginia (the “County”) to establish the Harrisonburg-
Rockingham Community Services Board (the “CSB”) and for many years the City has provided
funding and facilities to enable the CSB to fulfill its mission. The Commonwealth has designated
the CSB to function as the single point of entry for persons in the City and the County into publicly-
funded mental health, developmental and substance abuse services; and

WHEREAS, the City desires to provide for a portion of the long-term financing of the
capital costs to provide funds to (a) acquire, construct, reconstruct, expand, and equip capital
projects for governmental purposes of the CSB, including but not limited to a new Main Street
services building, an addition and renovation to the McNulty services building, related furnishings,
fixtures, and equipment, and parking facilities for the CSB’s operations, and (b) pay costs of
issuance in connection with such undertakings (collectively, the “Project”). The Bond will be a
general obligation bond of the City secured by the City’s full faith and credit; and

WHEREAS, Virginia Resources Authority (“VRA™) has indicated its willingness to
purchase a general obligation bond of the City in order to provide funds for the City to pay the
costs to accomplish a portion of the Project (as market conditions may permit, if at all); and

WHEREAS, VRA will purchase the general obligation bond of the City with the proceeds
of VRA’s Infrastructure and State Moral Obligation Revenue Bonds (Virginia Pooled Financing
Program), Series 2019B, in one or more series (the “VRA Bonds™), in accordance with the terms
of (a) a Local Bond Sale and Financing Agreement, dated June 21, 2019 between VRA and the
City (the “Financing Agreement”), and (b) a Nonarbitrage Certificate and Tax Compliance
Agreement between VRA and the City (the “Tax Compliance Agreement”), which documents

shall be in standard forms generally required by VRA in connection with its pooled bond financing
program; and



WHEREAS, it is anticipated that the County will also provide for a portion of the long-
term financing of a portion of the Project through certain leasing arrangements of CSB property
among the CSB, the County, and VRA; and

WHEREAS, the City Council of the City (the “Council”) has held a duly noticed public
hearing immediately prior hereto, on the issuance and sale by the City of an up to $8,000,000 City
of Harrisonburg, Virginia General Obligation Bond (HRCSB Project), Series 2019 (the “Bond”)
in connection with such financing of the Project, all in accordance with the requirements of Section
15.2-2606 of the Virginia Code; and

WHEREAS, the City has indicated that the amount of proceeds being requested by the
City from VRA for a portion of the Project and other costs is $8,000,000 (the “Proceeds
Requested”) including amounts necessary to pay the costs of issuance, or such other amount
requested by the City in writing and approved by VRA prior to the pricing of the VRA Bonds; and

WHEREAS, VRA has advised the City that VRA’s objective is to pay the City as the
purchase price for the Bond an amount which, in VRA’s judgment, reflects the market value of
the Bond (the “Purchase Price Objective™), taking into consideration such factors as the maximum
authorized par amount of the Bond, the Proceeds Requested, the purchase price to be received by
VRA for the VRA Bonds, the issuance costs of the VRA Bonds (consisting of the underwriters’
discount and other costs incurred by VRA (collectively, the “VRA Costs™)) and other market
conditions relating to the sale of the VRA Bonds; and

WHEREAS, such factors may result in the City receiving an amount other than the
Proceeds Requested and consequently (a) the principal amount of the Bond may be greater than
the Proceeds Requested in order to receive an amount of proceeds that is substantially equal to the
Proceeds Requested, or (b) if the maximum authorized amount of the Bond set forth in this
Resolution does not exceed the Proceeds Requested by at least the amount of the VRA Costs and
any original issue discount, the amount to be paid to the City, given the VRA Purchase Price
Objective and market conditions, will be less than the Proceeds Requested; and

WHEREAS, the Council now desires to authorize the issuance, sale, and award of the

Bond and to approve the Project for the essential governmental purposes and benefit of the City
and the CSB; and

WHEREAS, the City may issue such long-term indebtedness, at the election of the
Council, under the provisions of Section 15.2-2601 of the Virginia Code without regard to the
requirements, restrictions, or other provisions contained in any charter or local or special act
applicable of the City, and, further, under the provisions of Section 15.2-2607 of the Virginia Code,
the Council may finally adopt this Resolution authorizing the issuance thereof at the meeting at
which it is introduced upon a majority vote of the members of the Council.

NOW, THEREFORE, BE IT RESOLVED BY THE COUNCIL OF THE CITY OF
HARRISONBURG, VIRGINIA:

1. Authorization of Bond; Use of Bond Proceeds. The Council hereby determines
that it is in the best interest of the City to contract a debt and issue and sell to VRA an up to
$8,000,000 City of Harrisonburg, Virginia General Obligation Bond (HRCSB Project), Series
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2019, in one or more series, and further, to enter into the Financing Agreement, including
transactions contemplated thereby, for the purposes of the Project, all as described herein.

Accordingly, the Council hereby authorizes the issuance and sale of the Bond in
the form and upon the terms established pursuant to this Resolution (this “Authorizing
Resolution”) and, further, approves and authorizes the Project, including all transactions
contemplated thereby.

The sale of the Bond to VRA is hereby authorized and shall be delivered to or upon
the order of VRA upon payment of the purchase price thereof, pursuant to the terms and conditions
set forth in the Financing Agreement, a substantially final draft copy of which is on file and
available for review in the office of the City Manager. The proceeds from the issuance and sale of
the Bond shall be used, along with other lawfully available funds of the City to the extent
appropriated, if any, to provide funds to pay a portion of the costs of the Project and as further
described in the Financing Agreement.

2. Sale of the Bond. The City hereby ratifies, confirms, and accepts the provisions of
the VRA Term Sheet, attached hereto as Exhibit A, and VRA’s offer to purchase the Bond at a
price determined by VRA to be fair and accepted by the Mayor, Vice Mayor, or the City Manager
(whether collectively or individually, any one or more of whom may act, the “City
Representative™), upon the terms established pursuant to Section 4 below and otherwise set forth
in this Authorizing Resolution and the Financing Agreement.

3. Authorization of Documentation in Connection with the Bond. The Mayor or
Vice Mayor (either of whom may act) are each authorized and directed to execute and deliver the
Bond on the City’s behalf to or at the direction of VRA, all in such forms as may be required by
VRA in order for the City to finance a portion of the Project and to reflect, facilitate, and give
effect to the transactions contemplated thereby within the parameters and intent of this Authorizing
Resolution. The Clerk of the Council is authorized to affix the City’s seal on such Bond, and any
other documentation in connection with the Project, all as may be requested, and to attest or
counter-sign the same.

The City’s execution and delivery of the Financing Agreement and the Tax
Compliance Agreement, including any other documentation in connection with the Bond or the
Project (collectively, the “Financing Documents”), are hereby approved in all respects, as may be
required by VRA or otherwise advised by the City Attorney or bond counsel to the City. The City
Representative, and such officer(s) of the City as any of them may designate, are each hereby
authorized and directed to execute and deliver the Financing Documents on behalf of the City, and
the Clerk (or Deputy Clerk) of the Council is authorized to attest or counter-sign the same and
attach the City’s seal thereon, with such changes as any one or more of them shall approve, as may
be requested by VRA or advised by the City Attorney or bond counsel to the City.

4. Details of the Bond. The Bond shall be issued in fully registered form and shall
be designated as the up to $8,000,000 “City of Harrisonburg, Virginia General Obligation Bond
(HRCSB Project), Series 2019.” The City Representative is authorized and directed to determine
and approve all of the final details of the Bond, including without limitation, the date of issuance
and the dated date of the Bond, the maximum principal amount authorized to be issued thereunder,
the stated interest rates therein, the payment dates and amounts and the final maturity date thereof;



provided however, that (i) the maximum principal amount of the Bond shall not exceed the amount
of $8,000,000; (ii) the aggregate true interest cost of the Bond shall not exceed five percent (5%)
per annum (exclusive of Supplemental Interest as defined in the Financing Agreement); (iii) the
Bond shall be sold to VRA at a price not less than 98% of the principal amount of the Bond, and
(iv) the final maturity date of the Bond shall not be later than October 1, 2039.

Given the VRA Purchase Price Objective and market conditions, it may become
necessary to issue the Bond in an aggregate amount greater than the Proceeds Requested. If the
limitation on the maximum aggregate principal amount of the Bond set forth in this Section 4
restricts VRA’s ability to generate the Proceeds Requested, taking into account the VRA Costs,
the VRA Purchase Price Objective and market conditions, the purchase price of the Bond will
result in an amount less than the Proceeds Requested. Subject to the foregoing limitations, the
City authorizes VRA to establish the final principal amount of the Bond, the final interest rate(s)
on the Bond, and the final maturity date and the final principal amortization schedule (including
principal installment dates and amounts) for the Bond. No further action or approval of such
financing terms shall be necessary on the part of the City. The principal of and premium, if any,

and interest on the Bond shall be payable on the dates and in the amounts set forth in the Bond and
the Financing Agreement.

The City will issue the Bond which shall be initially in the form of a single,
registered typewritten bond substantially in the form attached hereto as Exhibit B. There may be
endorsed on the Bond such legend or text as may be necessary or appropriate to conform to any
applicable rules and regulations of any governmental authority or any usage or requirement of law
with respect thereto.

5. Pledge of Full Faith and Credit. The City will issue the Bond as a general
obligation of the City for the payment of the principal of, and premium, if any, and interest on the
Bond for which the City’s full faith and credit shall be irrevocably pledged and payable from the
City’s ad valorem taxes without limitation of rate or amount. To the extent other funds of the City
are not lawfully available and appropriated for payment of the Bond, Section 15.2-2624 of the
Virginia Code requires that for such a general obligation bond, the City is required to levy and
collect an annual ad valorem tax upon all taxable property in the City subject to local taxation over
and above all other taxes, and without limitation as to rate or amount, sufficient to pay when due
the principal of, premium, if any, and interest on the Bond.

The City also agrees to pay all amounts required by the Financing Agreement,
including the “supplemental interest” and “late charges,” as provided therein and required by VRA,
and reference is hereby made to such provisions for the details of the requirements therefor.

6. Redemption or Prepayment. The City may defease, redeem, prepay, or refund
the Bond only in accordance with the Financing Agreement or other requirements of VRA.

7. Registration, Transfer, and Exchange. The Council hereby appoints the City
Treasurer as its registrar and transfer agent to keep books for the registration and transfer of the

Bond and to make such registrations and transfers on such books under such reasonable regulations
as the City may prescribe. Upon surrender for transfer or exchange of the Bond at the office of
the City Treasurer, the City shall cause the execution and delivery in the name of the transferee or
registered owner, as applicable, of a new Bond for a principal amount equal to the Bond



surrendered and of the same date and tenor as the Bond surrendered, subject in each case to such
reasonable regulations as the City may prescribe. If surrendered for transfer, exchange,
redemption, or payment, the Bond shall be accompanied by a written instrument or instruments of
transfer or authorization for exchange, in form and substance reasonably satisfactory to the City
Treasurer, duly executed by the registered owner or by his or her duly authorized attorney-in-fact
or legal representative. The new Bond delivered upon any transfer or exchange shall be a valid
obligation of the City, evidencing the same debt as the Bond surrendered and shall be entitled to
all of the security and benefits of this Authorizing Resolution to the same extent as the Bond. No
charge shall be made for any exchange or transfer of the Bond, but the City Treasurer may require
payment by the holder of the Bond of a sum sufficient to cover any tax or any other governmental
charge that may be imposed in relation thereto.

8. Essentiality Matters. The Council hereby affirms and declares that the
transactions contemplated herein constitute the financing of essential capital projects for local
governmental purposes, and the City anticipates that the Project will continue to be essential to the

local governmental purposes of the City, County, and the CSB during and beyond the terms of the
Bond.

9. CSB Actions; County Financing. To the extent required by law, if at all, the
Council hereby endorses and further approves any necessary or appropriate actions of the CSB to
(a) undertake the Project, and (b) allow for the City’s financing of a portion of the Project by the
Bond, and (c) cause the lease arrangements with the County and VRA to allow for the County’s
long-term financing of a portion of the Project through VRA.

10.  Official Statement. The City authorizes and consents to the inclusion of
information with respect to the City in VRA’s Preliminary Official Statement and Official
Statement, both to be prepared in connection with the sale of the VRA Bonds. The City
Representative is authorized and directed to take whatever actions are necessary and/or appropriate
to ensure compliance by VRA and the City, if any, with Securities and Exchange Commission
Rule 15¢2-12, all as may be required by the VRA in connection with the issuance of the VRA
Bonds and any continuing disclosure requirements thereafter, all as set forth in the Financing
Agreement.

11.  Tax Compliance Agreement. In addition to the City Representative, the Director
of Finance and such officers of the City as any City Representative may designate are each hereby
authorized and directed to execute the Tax Compliance Agreement or any other appropriate
compliance agreements or certificates as required by VRA and its counsel, and further, as advised
by the City Attorney or bond counsel to the City, setting forth the expected use and investment of
the proceeds of the Bond and containing such covenants as may be necessary in order to show and
maintain compliance with the provisions of the Internal Revenue Code of 1986, as amended (the
“Tax Code”), including the provisions of Section 141 relating to “private activity bonds” and
Section 148 of the Tax Code and applicable regulations relating to “arbitrage bonds,” among
others. To such end, the Council hereby covenants and agrees on behalf of the City that (a) the
proceeds from the issuance and sale of the Bond will be invested and expended as set forth in the
Tax Compliance Agreement and that the City shall comply with the covenants and representations
contained therein, and (b) the City shall comply with the provisions of the Tax Code so that interest
on the VRA Bonds will remain excludible from gross income for federal income tax purposes, in
accordance with law.



12.  State Non-Arbitrage Program. The Council hereby determines that it is in the
best interest of the City to authorize and direct the City Treasurer to participate in the Virginia

State Non-Arbitrage Program in connection with the proceeds of the Bond, as set forth in the
Financing Agreement, and as may be required by VRA.

13.  Reimbursement Matters. The City hereby declares its intent to use a portion of
the proceeds of the Bond to reimburse certain capital expenditures by the City and/or the CSB in
connection with the Project, all as required by federal tax laws and further described below. The
City and/or the CSB has paid (or shall cause to be paid), beginning no earlier than 60 days prior to
adoption hereof, and will pay on and after the date hereof, certain capital expenditures (the
“Expenditures™) in connection with the Project. Further, it has been determined that those funds
previously advanced no more than 60 days prior to the date hereof and to be advanced on and after
the date hereof to pay Expenditures related to the Project are available only for a temporary period
and it is necessary to reimburse the City and/or the CSB for the Expenditures from the proceeds
of the Bond. Accordingly, the City hereby declares its intent to reimburse itself or the CSB with
all or any portion of the proceeds thereof for the Expenditures with respect to the Project made no
earlier than 60 days prior to the adoption hereof.

To such end, the City will make a reimbursement allocation, which is a written
allocation that evidences the use of proceeds thereof to reimburse the Expenditures, no later than
18 months after the later of the date on which the Expenditure(s) is/are paid or the Project is placed
in service or abandoned, but in no event more than three (3) years after the date on which the
Expenditure(s) is/are paid. This declaration of intent to reimburse, as required by federal tax laws,
shall take effect immediately.

14.  Filing of Authorizing Resolution. The appropriate officers or agents of the City
are each hereby authorized and directed to cause a certified copy of this Authorizing Resolution to
be filed with the Circuit Court of Rockingham County, Virginia, all in accordance with the Virginia
Code.

15.  Election to Proceed under Public Finance Act. The Council hereby elects to
issue the Bond under the provisions of Section 15.2-2601 of the Public Finance Act of the Virginia
Code, and, further, in accordance with the provisions of Section 15.2-2607 thereof, among others,
all as described previously herein, and without regard to the City Charter.

16.  Further Actions; Authorized Representatives. The City Representative, and all
officers, employees, and agents of the City as may be designated, are each hereby authorized and
directed to take all such further actions as they or any one or more of them may consider necessary
or desirable in connection with the issuance of the Bond, and the execution, delivery, and
performance of the Financing Documents, including, without limitation, the execution and
delivery of other documents and certificates, all as may be requested by the City Attorney or bond
counsel to the City, or required by VRA, in furtherance of the purposes herein. All such actions
previously taken in connection with this Authorizing Resolution are hereby ratified and confirmed,
and all such further actions consistent with the terms and provisions of this Authorizing Resolution
shall be conclusively deemed as having been accepted and approved as authorized by this
Authorizing Resolution without any further acts or approvals. The persons named herein as the




City Representative shall also be designated as the City's Local Representative for purposes of the
Financing Documents.

17.  Effective Date. This Authorizing Resolution shall take effect immediately.

Approved: June 11,2019

Mayor
City of Harrisonburg, Virginia

Exhibit A: VRA Term Sheet
Exhibit B: Form of the Bond

CERTIFICATE

The undersigned Clerk of the Council of the City of Harrisonburg, Virginia, hereby
certifies that the foregoing constitutes a true and correct copy of a resolution adopted by the
Council, after the holding of a duly noticed public hearing therefor, at a regular meeting duly held
and called on June 11, 2019. A record of the roll-call vote by the Council is as follows:

>
2]
r4
<

Deanna R. Reed, Mayor

Sal Romero, Vice Mayor

Richard Baugh

Christopher B. Jones

George Hirschmann

Dated: June 11, 2019

[SEAL]

Clerk, City Council
City of Harrisonburg, Virginia
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EXHIBIT A

City of Harrisonburg, Virginia

Virginia Pooled Financin_g Pﬂgram — G.0O. -Terms and Conditions

Below is an outline of the proposed principal terms and conditions for the type of financing
requested in the City of Harrisonburg application for funding from the Series 2019B Virginia
Pooled Financing Program (“VPFP"), which has been authorized by the Credit Committee of
Virginia Resources Authority (“VRA"). The final terms and conditions will be set forth in the
Local Bond Sale and Financing Agreement between VRA and the City of Harrisonburg, which will
be executed in advance of the Series 2019B VPFP bond pricing in July 2019. The following
proposed terms are valid through December 31, 2019.

Borrower:

Amount:

Purpose:

Security:

Other Conditions:

Highlighted
Documentation:

City of Harrisonburg, Virginia (the “Borrower”)

Requested proceeds of up to $8,000,000, plus costs of
issuance

(Any changes in the Requested Proceeds amount should be submitted no later
than June 10, 2019)

To finance a portion of the costs associated with the
construction and renovation of certain Harrisonburg-
Rockingham Community Services Board facilities, serving
the Borrower and Rockingham County, together with related
costs (the “Project”)

Pledge of full faith and credit

Notice to VRA prior to the pricing of the VPFP summer
Series 2019 bond issue if the Borrower becomes aware of any
threatened or filed litigation with respect to the Project’;

Notice to VRA of intent to participate in summer 2019B
VPFP transaction no later than June 21, 20192 as evidenced
by the execution of the related Local Bond Sale and
Financing Agreement

¢ Certified copies of the local resolution or ordinance
authorizing the proposed financing

e Statement of no material adverse change in condition for
the Borrower since Fiscal Year Ending June 30, 2019

! In the event of threatened or filed litigation with respect to the Borrower or the Project, VRA reserves the right to
withdraw or alter the terms of this commitment in its sole discretion.

2 If a material adverse change has occurred in the financial condition of the Borrower as indicated in the financial
statements, application and other information furnished to VRA between the date of the Borrower's loan application
to the VPFP and the VPFP bond pricing, VRA reserves the right to withdraw or alter the terms of this commitment

in its sole discretion.

May 31, 2019
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City of Harrisonburg, Virginia

Virginia Pooled Financi&g Pro_g_gm — G.O. -Terms and Conditions

Legal Opinions:

General Covenants:

Payment Dates:

Final Local Bond
Maturity:

VRA Loan Origination
Fee:

Annual Administrative
Fee:

Annual Pass-through fees:

May 31, 2019

Customary opinions as to authorization, validity, no
litigation, and no private activity and other matters requested
by the VRA

To include those customary for these types of transactions,
including events of taxability and others that are appropriate
in the context of the financing

April I - Interest
October 1 - Principal and interest

Not later than October 1, 2039

12.5 basis points of par amount and added to costs of issuance

12.5 basis points of outstanding principal and payable with
each interest payment on the loan

Annual trustee fees; allocable costs associated with arbitrage
rebate calculations
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City of Harrisonburg, Virginia

VEgtinia Pooled Financingr Progam — G.O. -Terms and Conditions

Acknowledgement:

The foregoing terms and conditions are hereby acknowledged the day of
,2019.

By:

Its:

VRA Contact: Peter D’ Alema

Director of Program Management
Virginia Resources Authority
1111 East Main Street

Suite 1920

Richmond, VA 23219
804-616-3446

pdalema@virginiaresources.org

May 31, 2019



EXHIBIT B

R-1
UNITED STATES OF AMERICA
COMMONWEALTH OF VIRGINIA
CITY OF HARRISONBURG, VIRGINIA
$ GENERAL OBLIGATION BOND (HRCSB PROJECT), SERIES 2019
MATURITY DATE
October 1, 2039

REGISTERED OWNER: VIRGIN

PRINCIPAL AMOUN

The City of Harris;
registered gwmeriof.thi

a year of 360 days and* 30-day months. Interest shall be due and payable in semi-annual
installments commencing”on:©October 1, 2019, and continuing on each April 1% and October 1%
thereafter, until this Bond shall be paid in full, in the amounts and at the rates set forth in Schedule
I attached hereto.

Subject to the provisions of the Local Bond Sale and Financing Agreement, dated as of
June 21, 2019 (the “Financing Agreement”), between the Virginia Resources Authority (“VRA”)
and the City, so long as this Bond is held by VRA or the Trustee (as defined in the Financing
Agreement), interest is payable by check or draft mailed to or at the direction of the registered
owner of this Bond at the address that appears on the registration books kept by the City Treasurer

-1-



EXHIBIT B

as Registrar as of the 15™ day of the month preceding each interest payment date. Principal of and
premium, if any, and interest on this Bond are payable in lawful money of the United States of
America. In case the date fixed for the payment of principal of or interest on or the redemption of
this Bond shall not be a Business Day (as defined below) then payment of principal, premium, if
any, and interest need not be made on such date, but may be made on the next succeeding Business
Day, and, if made on such next succeeding Business Day, no additional interest shall accrue for
the period after such maturity date or date fixed for the payment of interest or redemption.
“Business Day” means any Monday, Tuesday, Wednesday, Thursday or Friday on which
commercial banking institutions generally are open for businessiin New York and Virginia.

If any installment of principal of and interest o Bond is not paid to the registered

of or premium, if any, or interest on this Bond res
VRA Reserve (as defined in the Finangi
shall be increased to interest rates

The City’s obhgatlon, to.p
or drawing of funds oF _
payment or portlon ther ¢

{é S5

te”). P:ro;n the Supplemental Interest Commencement
,\,,hatlon Date, Supplemental Interest shall be due and

a certificate as to the i n interest rates and the amount of Supplemental Interest. The
certificate shall set forth in“reasonable detail the basis for the increase in interest rates and the
manner of calculation of the increase and the amount of Supplemental Interest. Such certificate
shall be conclusive (absent manifest error) as to the interest rate increase and amount of
Supplemental Interest set forth therein. In determining the interest rate increase and the amount
of Supplemental Interest, VRA may use any reasonable averaging and attribution methods.



EXHIBIT B

The issuance of this Bond has been authorized by the City Council of the City by a
Resolution duly adopted on June 11, 2019 after the holding of a duly noticed public hearing (the
“Authorizing Resolution™). As further described in the Authorizing Resolution, the City is issuing
this Bond in order to provide funds to (i) acquire, construct, reconstruct, expand, and equip capital
projects for governmental purposes of the Harrisonburg-Rockingham Community Services Board
(“CSB”), including but not limited to a new Main Street services building, an addition and
renovation to the McNulty services building, related furnishings, fixtures, and equipment, and
parking facilities for the CSB’s operations, and (ii) pay other preliminary costs and costs of
issuance in connection with such undertakings (collectlvely, the $Project™).

This Bond and the payment obligations of th
obligation debt of the City. The full faith and credit

hereunder constitute a general
"e C are irrevocably pledged for the
0 “thls Bond. The Authonzmg

)5’«4;»

,ayment of the prlnclpal of, premium,
, which tax shall be without limitation

' -gthorlﬁuig Resolution, the Financing
the @ minonwealth of Virginia, including

the Public Fmance A of ,,le 15.2 of‘}the Code of Virginia of 1950, as
amended.

Bond may be declared
written notice to the City.

This Bond may be transferred only by an assignment duly executed by the registered owner
hereof or such owner's attorney or legal representative in form satisfactory to the City Treasurer,
as Registrar. Such transfer shall be made in the registration books kept by the City Treasurer, as
Registrar, upon presentation and surrender thereof.



EXHIBIT B

Itis hereby certified and recited that all acts, conditions, and things required by the Virginia
Constitution and laws of the Commonwealth of Virginia to happen, exist, or be performed
precedent to the issuance of this Bond have happened, exist, or been performed in due time, form,
and manner as so required, and that the indebtedness evidenced by this Bond is within every debt
and other limit prescribed by the Virginia Constitution and laws of the Commonwealth of Virginia.

[THIS SPACE LEFT BLANK INTENTIONALLY.]



EXHIBIT B

IN WITNESS WHEREOF, the Mayor has caused this Bond to be executed and delivered
on behalf of the City, as attested by the Clerk of the Council, the City’s seal has been affixed
hereto, and this Bond is dated the Dated Date, all as set forth in the Authorizing Resolution and

the Financing Agreement.

[Seal] CITY OF HARRISONBURG, VIRGINIA
By:
Mayor
ATTEST:
Clerk of City Council

City of Harrisonburg, Virginia

Attachment: Debt Service Schedule |



EXHIBIT B

ASSIGNMENT

FOR VALUE RECEIVED, the undersigned sells, assigns and transfers unto

(PLEASE PRINT OR TYPEWRITE NAME AND ADDRESS, INCLUDING ZIP CODE OF
ASSIGNEE.)

PLEASE INSERT SOCIAL SECURITY OR OTHER
IDENTIFYING NUMBER OF ASSIGNEE:

the within Bond and does hereby irrevocably constitute and appoint :

attorney, to transfer said Bond on the books kept for registration of said Bond, with full power of
substitution in the premises.

Dated:

Signature Guaranteed:

(NOTICE: Signature(s) must Registered Owner (Notice: The signature
be guaranteed by an Eligible above must correspond with the name of
Guarantor Institution such as a the Registered Owner as it appears on the
Commercial Bank, Trust books kept for registration of the Bond in
Company, Securities : every particular, without alteration or
Broker/Dealer, Credit Union or change.)

Savings Association which is a
member of a medallion program
approved by The Securities
Association, Inc.)



